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IHDUHG�E\�PDQ\�EHFDXVH�RI�KLV�VWURQJ�PDUWLDO�DUWV�DQG�FUXHO�KDQGV�

<HR�+ZD�\RXQJ�DVNHG�XUJHQWO\�
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�7KHUH�LV�D�SUREOHP��

�:KDW�LV�LW"�
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�,W�LV�VDLG�WKDW�WKHLU�UHLQIRUFHPHQWV�KDYH�VWDUWHG�IURP�WKH�+HDYHQO\�6LOYHU�0DUNHWSODFH��$W�WKLV
UDWH��HYHQ�LI�ZH�FDQ�VHFXUH�D�0RN�*DK\H��ZH�ZLOO�KDYH�QR�FKRLFH�EXW�WR�ORVH�LW�GXH�WR�LQIHULRULW\
LQ�SRZHU��

�7KH\�VKRXOGQ
W�KDYH�EHHQ�DEOH�WR�GR�WKDW�PXFK��EXW�\RX
UH�VD\LQJ�WKH\�DVNHG�IRU�PRUH�WURRSV"�

�,W�VHHPV�WKDW�+ZD�<X�FKHRQ�LV�GLUHFWO\�EULQJLQJ�LQ�UHLQIRUFHPHQWV��
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<HR�+ZD�\RXQJ
V�H[SUHVVLRQ�KDUGHQHG�

7KH�+HDYHQO\�6LOYHU�0DUNHWSODFH¶V�EHVW�ZDUULRU�ZDV�+ZD�<X�FKHRQ��%XW�LW�ZDV�H[WUHPHO\�UDUH
IRU�KLP�WR�PRYH�SHUVRQDOO\�HVSHFLDOO\�DIWHU�WKH�+HDYHQO\�6LOYHU�0DUNHWSODFH�VHWWOHG�LQ�(QVKL�

7KH�UHDVRQ�ZK\�WKH�%DPERR�6HD�&ODQ�KDV�EHHQ�SXVKHG�EDFN�E\�WKH�+HDYHQO\�6LOYHU�0DUNHWSODFH
ZDV�EHFDXVH�RI�+ZD�<X�FKHRQ�

7KH�LQIOXHQFH�RI�WKDW�RQH�SHUVRQ�LV�DV�JUHDW�DV�WKDW�RI�KXQGUHGV�RI�ZDUULRUV�

1DHQJ�&KXVKLP�VDLG�

�+RZ�DERXW�VWHSSLQJ�GRZQ�IRU�QRZ��,I�ZH�FKRRVH�WR�SURFHHG��WKH�VDFULILFHV�ZLOO�LQFUHDVH�HYHQ
PRUH��

�:H�FDQ
W��:H¶YH�DOUHDG\�PDGH�D�ORW�RI�VDFULILFHV��,I�ZH�VWHS�EDFN�QRZ��LW¶V�EHWWHU�LI�ZH�GLGQ
W
VWDUW�WKLV�DW�DOO��

�%XW²´

�+RZ�PDQ\�WURRSV�DUH�OHIW�LQ�WKH�KHDGTXDUWHUV"�

�(LJKW\�RXWVLGH�GLVFLSOHV��

�*DWKHU�WKHP�DOO�LQ��

�%XW�WKDW�ZRXOG�OHDYH�WKH�PDLQ�VHFW�HPSW\��

�,W
V�WKH�VDPH�ZLWK�WKHP��:H�KDYH�WR�ZLQ�KHUH��(YHQ�LI�ZH�OHDYH�'HDG�)RUHVW�QRZ��WKHUH�ZRXOG�EH
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<HR�+ZD�\RXQJ�ZDV�DGDPDQW�

1DHQJ�&KXVKLP�UHDOL]HG�WKDW�KH�FRXOGQ
W�FKDQJH�KHU�PLQG��<HR�+ZD�\RXQJ¶V�GHWHUPLQDWLRQ�ZLOO
QRW�FKDQJH�QR�PDWWHU�ZKDW�KH�VD\V�

,Q�DQ\�FDVH��WKH�FODVK�ZLWK�WKH�+HDYHQO\�6LOYHU�0DUNHWSODFH�ZDV�XQDYRLGDEOH�

,Q�WKH�HQG��1DHQJ�&KXVKLP�VHQW�D�OHWWHU�WKURXJK�D�FDUULHU�SLJHRQ��VXPPRQLQJ�WKH�%DPERR�6HD
&ODQ�WURRSV�ZKR�KDG�EHHQ�ZDLWLQJ�LQ�WKH�'HDG�)RUHVW�

�:DDK��

³7KH\�DUH�WKH�+HDYHQO\�6LOYHU�0DUNHWSODFH�´

�7KH�%DPERR�6HD�&ODQ�JDUEDJH�KDV�DSSHDUHG��

5LGLQJ�WKH�ZLQG��WKH�YRLFHV�RI�SHRSOH�DQG�WKH�FODVK�RI�ZHDSRQV�FRXOG�EH�KHDUG�HYHU\ZKHUH�
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